
y&vnS?UP‡R=?VS@NUP=>DD#





y&vnS?UP‡R=?VS@NUP=>DD#





"

‘=NHH@SUP=
‘=NHHV S@SUP=NQ=?NFT TNS WH
(v k<FN>DDy NHtK =NSF@SQN?=S@
SNFQS=@WQSFSF fW HS F?WK5
=NEF† @NFFSF <FT fW HS F?WK5
=NEF† @Sv

]S @=@S=<FQ
oÜ @TNS ]E IIHWUP=?S@=SNI<FQ
N?=TNS ]E IIHWUP=W<RTSH
‘=NHHW<?9SN?6< <F=S@6SNUP5
FSFvqNS ]S @=@S=<FQ?:EII5
HWUP=KWFF F<@WFSNFSF
hN=WK=NEF† @S@=SNI=9S @TSFv

d@E=EKEII
qW?d@E=EKEII TS@nS FS@WI5
:S @?WHHI <FQ :E H >yvk<FN
>DD#KWFF NHsÜ @ETS@t< =E
tn ‘U P9 76- s<?TSCE=qNS?SI-
nE ==PW@T?=@v(D- &%+y lVWUP-
SNFQS?SPSF 9S @TSFv

oWP@QSISQSFPSN=SF
s<?:S@VNFT<FQSF FWUP jÜ ??FWUP=-
mWI=S?=SIIS mW<C=CIW=6v

tV ‘U P9 76 dE?=

mNFRWP@=b (" b("
(" b%"
(&bDD .p8=@WV<?- EPFS mWI=

VN? j Ý? ?FWUP=-hE F?òME<@4

tV jÝ ??FWUP=- mW<C=CIW=6

aÝ UKRWP@=b (* b+%
>Db+%
>( bDD .p8=@WV<? WVhE F?òME<@-

EPFS mWI=VN? ‘ UP97 6 dE?=4

nSQS F ]E @9SN?SFTNS?S@pNFIWT<FQ 9N@TW<RTSH ‘=@SUKSFFS=6TS@
t< =Etn ‘U P9 76WH _WQ TS@nS FS@WI: S@?WHH I<FQ n@W=N?RWP@=QS9† P@=v

fW UP TS@nS FS@WI: S@?WHH I<FQ 9N@TSNF fW UP=S??SF ?S@:NS@=v

‘U P9 76- (" vhWN>DDy lH fW HS F TS?]S @9WI=<FQ?@W=S?b
q@va<TEIRhE II- d@†?NTSF=



&

]S @9WI=<FQ?@W=
q@v?Uv=SUPFva<TEIRhE II- ^F =S@FSPHS @-‘U P9 76- d@†?NTSF=
q@vN<@vaS=E\S P@IN- aSUP=?WF9WI=- ‘U P9 76- ]N6SC@†?NTSF=
‘=SRWF‘U PFÜ@NQS@- ^F =S@FSPHS @-‘W==SI
_PSE ‘U PSIVS@=-TNCIvp8CS@=S NF aSUPF<FQ?ISQ<FQ <FT r EF=@EIINFQ- lHH SF?SS

oÝ P@<FQ?=SWH
hNUPWSI aEE?=-^F =S@FSPHS F?ISN=S@XiSN=S@_SUPFNK- s@<FFSF
o@WF6 sN??NQ- iS N=S@oNFWF6SF- s@<FFSF
^@?‘U PSIVS@=-iS N=S@sS=@NSV- ‘NSVFSF
tF N=W _PWIH WFF- iS N=S@NFdS@?EFWIXt? ?N?=SF=NF ^ F=S@FSPHS F?ISN=S@- ‘ =SNFS@VS@Q
iS ECEIT _@E: W=E@N-iS N=S@hW@K=-s@<FFSF .WV (v(DvD#4
tI S8 aÜ SQQ- iS N=S@sN??NQaSN?SF- \S QQN?

jWTS@HN=W@VSN=SFTS
fW TNFsS=?UPW@=-iS N=S@NF]S @KW<RXqN?=@NV<=NEF- s@<FFSF .VN? +(v(DvD#4
fW TNW t <RTS@ hW<@-iS N=S@NFhW@KS=NFQ-‘U P9 76
‘WFT@WaÜ ==NHWFF- iS N=S@NF_E<@N?H< ?-‘U P9 76
\W I=S@jWCCSIS@-iS N=S@\S @K?=†==S- tI =TE@R
t@HNF o˙P F- ‘=:v iS N=S@sS=@NSV- aNUKSFVWUP .VN? +(vD#vD#4
^S INhÜI IS@-‘=:v iS N=S@sS=@NSV- s@<FFSF .WVD(vD#vD#4
qWFNSI ‘=<@H- sS=@NSV?W??N?=SF=-lIIQW<.WV D(vD&vD#4

aS:N?NEF??=SIIS
d@NUS\W =S@PE<?SrE ECS@?tn - i< 6S@F

_@WF?CE@=VSW<R=@WQ=S
mSNF6 ‘U PSIVS@=-h< E=W=PWI- RÜ@TNS iNFNS & h< E=W=PWI5sN?N?=PWI
_W8NYSF=@WIS- s@<FFSF- RÜ@fW UP=V<?s@<FFSF5hE @?UPWUP <FT iNFNS y
nS @?W<5eVS@Q?UP9 †F T
dW<I t< RTS@hW<@- ‘=SNFSF- RÜ@TNS iNFNS (s iW<S@65nEITW<
.NH t< R=@WQ TS@Y<QS@IWFT ]S @KSP@?VS=@NSVS tn 4

dE?=WT@S??S X]S @KW<R?VÝ @E‘U P9 76b
t< =Etn ‘U P9 76- sWPFPER?=@W??S %-dE?=RWUP &"y- &%+( ‘U P9 76

‘=WFTE@= ]S@9WI=<FQ- qSCE= <FT \S @K?=‡==Sb
t< =Etn ‘U P9 76- nE ==PW@T?=@W??S (D- NHqNS?SI- &%+y lVWUP

t<=E tn ‘UP 976



#

s<?INFNSF .+(v(> vD#4 * aSQNEFWI: S@KSP@?INFNSF- %e@=?V<?INFNSF

‘=@SUKSFI†FQS .+(v(> vD#4 (# > KH- NFKIv‘W==SI5sNVS@V@<QQ

tF 6WPI oWP@6S<QS .+(v(> vD#4 + nS ISFKV<??S- (* fE @HWIV<??S-
+ hNTNV<??S- > jI SNFV<??S- ( ‘U P<IV<?-
%qNSF?=RWP@6S<QS- ( eI T=NHS@

6<?†=6INUP ( jI SNFV<?TS?_@WF?CE@=5
VSW<R=@WQ=SF mv‘U PSIVS@=-h< E=W=PWI

6<?†=6INUP ( jI SNFV<?TS?_@WF?CE@=5
VSW<R=@WQ=SF _W8NYSF=@WIS- s@<FFSF

6<?†=6INUP ( fE @HWIV<?TS?
_@WF?CE@=VSW<R=@WQ=SF Y<QS@IWFT
]S @KSP@?VS=@NSVS tn - Y<Q

oWP@6S<QKNIEHS =S@ (óy&>ó>D%KH .] E@MWP@(ó yy +óyy%KH4

tF 6WPI hN=W@VSN=SFTS .+(v(> vD#4 #& .NFKIv_SNI6SN=WFQS?=SII=S4
tt n‘ <FT sN??NQaSN?SF tn

mWI=S?=SIISF >y+- TW:EF + W<RTSH jE F6S??NEF?QSVNS=
TS@‘Ü TE?=VWPF .‘e s4

oWP@Q†?=S %ó+** ó+>+ .] E@MWP@%ó+Dyó*&"4

dS@?EFSFKNIEH S=S@ (&óD%%óy+>

sS=@NSV?TW=SF>DD#



y

qNSF?=ISN?=<FQ <FT pFS@QNS
qNSF?=ISN?=<FQ <FT pFS@QNSbTNS?S 69 SN‘=NUP5
9E @=S UPW@WK=S@N?NS@SF TW?:S @QWFQSFS
A, O.’Z *NO%0’P -, PJJ A7 0M* NP,* X&.’ , 3, &O,#
Y<H SNFSF KEFF=SSNFS 9S N=S@QS?=NSQSFS
YWPI:E F j <FTSF : EF TSF i SN?=<FQSF TS@ ttn ‘
RPTYN&,P,U#2M! 0U-, PU", (N,U -&, <I =&N>
W@VSN=S@NFFSF <FT hN=W@VSN=S@:NSI pFS@QNS WF
TSF _WQ-<H NP@S?=S=?9WUP?SFTSF t< RQW5
VSF 6< S@RÜIISFvpFS@QNS VSF˙ =NQ=SF WVS@
W<UP <F?S@S oWP@6S<QS- TNS NH:S @QWFQSFSF
kWP@@<FT (- * hNIINEFSF KH 6<@ÜU KISQ=SFv

qNS?S@sS@SNUP TS@pFS@QNS HWUP=S9S I=9S N=
‘U PIWQ6SNISF <FT 9N@TTW?6<KÜ FR=NQS mWF5
-, "U-, PJJ A7 !, ’P MU- !, ’P /,,& UXMOO,U#
qS @9S I=9S N=S \N @=?UPWR=?VEEH - TNS pFT5
INUPKSN=TS@RE??NISF pFS@QNS=@†QS@<FT ‘C S5
K<IW=NEF HWUPSF ?NUP 6<FSPHS FT ?=̇@SFT
VSHS @KVW@v

p?QNV=:NSIS h˙Q INUPKSN=SF- <H : EF TS@
ÜV S@H† ??NQPEPSF p@T˙ IWVP†FQNQKSN=9S Q5
6<KEHH SFv]NSIS TW:EF ?NFT WVS@9S TS@
C@W8N?=W<QINUP-FEUP H WUPSF ?NṠKEFEH N?UP
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